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Figure 2: BNB is the third largest altcoin by market cap
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Figure é: Publicly Announced Corporate BNB Treasury Adoption Strategies

Company
(Ticker)

Nano Labs
(NA)

Windtree
Therapeutics
(WINT)

10X Capital
(Nasdaqg-planned)

Build & Build
Corp (Private)

Background

Al &
Semiconductor
Manufacturer

Biotechnology
Firm

Entity backed by
YZi Labs

Founded by
former Wall
Street executives

Treasury Financing
Size Mechanism
Up to US$1B Convertible
Notes
US$200M Equity

Subscription

Undisclosed Equity
Financing

US$100M Equity
Financing

Stated

Rationale

To accumulate BNB as a
primary long-term reserve
asset.

To establish a BNB treasury
strategy covering custody,
security, and yield
generation.

To create a publicly traded
investment vehicle
providing BNB exposure for
U.S. equity investors.

To build a BNB reserve
through its planned
publicly listed holding

company.

Source: Yahoo Finance, Blockbeats, Binance Research, as of July 23, 2025
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Figure 1: BNB’s outperformance amid positive macro backdrop
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Source: CoinMarketCap, Binance Research, as of July 23, 2025



n YRR BR)Z— DB
BESEMIZHFTEIBNBO L v—TL oA (32.5THY . TELREEEELCKHRRIBRELEKLTT
FIEANSCVRVICHLTRELZYZ—VERIELTWS I EABALNIRYELT =,

Figure 3: BNB leads in risk-reward performance among major assets in a 5-year window
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Sharpe Ratio: Measures how much return an investment earns per unit of risk takenMax Drawdown: The largest percentage loss an investment
experiences from its peak to its lowest pointSource: Tradingview, Binance Research, as of July 23, 2025
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Figure 5: Nearly one-third of BNB’s total supply has been permanently burned

62,711,190.7

Total Burned to Date

Total Amount
202,000,000 BNB

Source: bnbburn.info, Binance Research, as of July 23, 2025
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