34 BAYVIEW

ASSET MANAGEMENT

20257 A 31 H

W RE R
RAE21—- Ty b w2 A0 kA H

T753A4R—=bF -7y b2 &Y BRI
“FA—NIV - B FT54F - - 77 K" [BEDEKRE
1 A HBEHAIEEIC |
~BE=_ X LE-FHREERZ YR — b~
RAE2— Ty b 2P 4y MEASH (R BERABTFREAX, AFKREUGERAER & CEO:/\K #,
UIF [ RMEa—=-THy M) Z. Vv TAVICL2EBHEREPERY —EX R4 E2—HE] TRHT

2 [70—=mL-%T754Fc—> - 77K B BEORE] ot (FGH) Bz, 2025 F7 A 31
H&Y 1100 AN E 1 AEA] 2o 1 AARE 1 REA] IS5IZFTFIFXY,

GSC
Ta—= )« ¥ F 534 F 2=V« 27V F
(BN DY) | (BN IRL)

2 SEL
g% DX
VDI,

BT b I TW S,

WS B OEE(2025 £ 7 A 31 BRERARZTS & VER)

100 FMEE L 1 ME 17AAUE 1 FREfL
XEBEABEALIE 1100 AU E 1 AEA] TEEHY FH A,

L7 7 FME BARERICE >TNHA—FLOEVWEA - BEXULPFINMLBLRTITAXR—F - Ty b
IWERRE LA DD, [EA, 100 AL LEARAREE] [EA. 1 HAL IREEIAEE] LWL HEN
T-REMEARRBL-EHATT, SERIOBESHEMOF|ETIFICLY ., HERIIES = —XIGLTHET 28
FEBUCHIEHT e A Y FMEMEA S HICEELET,

<A E 2 —%(E HP : https://bayview-toushin.jp >



https://bayview-toushin.jp/

>4 BAYVIEW

ASSET MANAGEMENT

MIESEFS| 2 TIFoRA >~ b
- RELZEOBRERANE A THE

SEOEMAETIFICLY ., fIXIFEHTAACEREL S 5 ARSI EHT, L7 Z eI hY £
ERS

* A 2 H LB DT BEIREX

[BEDRT] IHBBAOFEAZITICCWAILEZF T TREEE T, VR EBEMNALTENLEY X —
YORBEEELET  BUEE 7 F (BBAYIHY) OBBRAERETIE. BE6ERYAFRERS
TEFR L, AR—XATER 42%(ERBRIHERE)DINE#EB L TWET, SEOBEHEADE] & TFIFIC
LY. EEHICA S ALRAEZERS LEWRERICE > TEHAERRKEAY £,

B /A—1N"L-HBT534Fz—> - 77 F (B BEORD] ik

(78— Y754 Fz—> 77 F (BR:BHORD ] 3. FLlLT¥—2o7V—F--JOo—
N bL—=F - T774F X772 FSPI (T [BREGR7 7 F]) 8L, BARETHHHEHRM
BRIPELHGHEAPETHL T TEOHRNPEL DEZENG| TRET 2TRMEEICKELE T, LA DBEAL
DEFEZZHPEBRESICEB LARAEHZITURERKE LT, BHE 7 r—~ v XRZ2RELET,

BEWNSR 7 7 KOERA%1TS Siegfried Asset Management #t (R4 £ 2 — - 7+ v ME#L) (4. [HFM
TIOT X7 4=V R-TJ—F] REOSERFEZEY . ¥IZ [Bloomberg Businessweek ~v 7 7~
Fe-77—=FK] Tld, 2022 FICHEANYy 77 FEFATRR b - X7 3 —<—%2FE 5122024 F(21Z
BREELSRNILWUEDAYy Y 77 FEFTHRIEZES LERNTEEZINTLET,

RELI)Z—ZRBLOD DBIREC Y A7 E#ELER S 2EAREROE S XIS, HcERKE L
TTERWERETZ27 7 FTY,

< [BHEOHKET] mm~—>  https://bayview-toushin.jp/global-supply-chain-fund >

XL 77 FnYRyEERIZDWTIE https://bayview-toushin.jp/global-supply-chain-fund#risk-cost % ZHER < 72 & W

BRfEa— Ty eld: BEABEOMIRVILF - 774 v 7RERASH

1998 FICAI¥., SREECELSESA T/ 2BEL L. ENEERS 1 JKMHBA2E T 2ERNEADIMIISR
BRAASH, “RTRE T REHOH DN ELZT AW EEIEL, BREOMIMABERERINTVWE I &
T 100%EERZ A WERAY —EXRDIBWEHAAEEE A Y, T AU AZFONIIBAOEEERERTIIA Y ¥
_@ﬁﬁﬁ\jo

¥l RfEa—--THy bI, KR EE T79A4R—+ Ty b 2EFEETD, TILF - TT4y o8
DERASHTHEHY £, BRALBREBLC RKEICIRYIKRS “T/X—= b "E [F—REBL, "7T74 v 78"
ELTEREREREEFMNICERYIED 2 & T, ICEVERY—EXZEM/LTWET,

5T BHREXF YT AR A P RT L (ISMS) HEFA#EEEE L BEEEEROBHREX 1Y 74
BIBARS AR, MR TCAREFESIER (EFIEST 3402, IHS86B) HbEMT AL TEHRMEEHAM, £ LT
AVT ATV RALBEINIBRERAEGSOL L CERY—EXAEBHELTOLET,

2026 F 4B, RAMta—--T+ty b, BARERAITICEREREDOF VT4 VERY—EX R 2—
KIE] #AKBIBENL X L7,


https://bayview-toushin.jp/global-supply-chain-fund
https://bayview-toushin.jp/global-supply-chain-fund#risk-cost

34 BAYVIEW

ASSET MANAGEMENT

"4 RAEa—- Ty b IRIAY MEASH

BHRES ' HEMBREE (%) $3975

REH P REEEE AR 3 CEO /UK

FrTEHD ERRETAHEX—FE 29-1 FHHE/NT X

RIFEAH 1998 £1 AT H

EBAR REEAE KREEFERVERE—MDER). RENE - REx E_EemmRiszE

L EHK 180 % (2025 £4 B 1 HES)
EHEERS 161,776 BFX (2025 £ 3 AXRES)
WMABEBEEIF 1 FL=149HTHEL TWET, YHOBNRELE,ERT IERNAEREORS AT T



