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SilverCape Confirms Planned Tender Offer 

is Withdrawn due to Completion of 

Hakuhodo Offer 

- Planned tender offer was conditioned on failure of Hakuhodo Offer 

- Although 48.85% of total shares, representing 74% of general 

shareholders, withdrew or never tendered into the Hakuhodo offer, 17.36% 

of total shares, or 26% of general shareholders, maintained tender, 

resulting in its completion 

- SilverCape thanks general shareholders for support, hopes Digital 

Holdings’ corporate value can be increased going forward and wishes 

management and board members well in their future endeavors 

- To evaluate options and next steps for ongoing investment in the 

Company 

 

Tokyo, Japan, December 5, 2025—SilverCape Investments Limited (“SilverCape”), a family office with a 

position of approximately 14.41% of the shares outstanding in Digital Holdings, Inc. (“DH” or the 

“Company”) today confirmed that its announcement of intention to commence a tender offer (“yokoku 

TOB”) is withdrawn due to the failure to be satisfied of the condition that the Hakuhodo tender offer for 

DH (“Hakuhodo TOB”) fail. 

Of the 12,364,907 shares not held by individuals and entities who had committed to the Hakuhodo TOB, 

9,123,476 shares, representing 48.85% of total shares or 74% of general shareholders, declined to tender 

into that offer, whether by withdrawing a previous tender or by never tendering into the Hakuhodo TOB in 

the first place.  SilverCape appreciates the support from fellow shareholders who were disappointed by the 

Hakuhodo TOB price or otherwise hoped that the Company would engage with SilverCape in good faith for 

an alternative transaction for the benefit of corporate value and all stakeholders. 

While we are disappointed with this outcome, SilverCape would like to take this opportunity to express the 

hope that DH will be able to achieve significant future improvements in its corporate value such as 

SilverCape had hoped to accomplish in collaboration with DH management.  We also wish DH management 

and board members well in their future endeavors. 

We are evaluating our options and next steps with respect to our ongoing investment in the Company. 

 

SilverCape Investments Limited 

 



 

2 

 

 

 

 

Media inquiries: 

Kekst CNC 
Ai Saito / Sawaka Romaine 
silvercapemedia@kekstcnc.com 
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